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3,50 3,50 0 -25 -50 -50
3,42 3,67 -25 -25 -47 -23
2,30 2,26 4 6 1 -75
3,46 3,48 -2 -1 -45 -45
2,92 2,95 -3 -4 -59 -127
2,26 2,23 4 11 -11 -99
2,19 2,14 5 8 25 -52
2,92 2,86 6 9 44 -34
3,00 2,94 6 6 10 -78
2,78 2,73 6 5 23 -67
3,57 3,50 7 3 -2 -94
73 72 1 1 20 18
81 80 1 -2 -15 -26
59 58 1 -3 -1 -15

138 135 3 -5 -27 -42

4,75 5,25 -50 -50 -50 -50
4,33 4,39 -6 -18 50 46
4,81 4,82 -1 -12 -52 -59
3,86 3,85 1 -9 -91 -158
3,62 3,60 2 -2 -63 -143
3,70 3,65 5 5 -18 -60

9/18 9/17 Daily Change (%) Weekly Change (%) YTD (%) YoY Change (%)

5,39 5,38 0,2 1,1 44,7 51,7
11685 11703 -0,2 3,6 15,7 23,2
6755 6818 -0,9 -0,4 5,6 10,2

18711 18726 -0,1 2,1 11,7 19,0
7445 7487 -0,6 0,6 -1,3 2,3
4835 4861 -0,5 1,5 6,9 13,9
5618 5635 -0,3 1,2 17,8 26,2

17573 17628 -0,3 1,0 17,1 28,2
36380 36203 0,5 2,1 8,7 8,5
1088 1091 -0,3 2,7 6,3 11,4
593 595 -0,4 2,6 9,2 13,3

2268 2266 0,1 3,7 -14,8 -5,3
2717 2704 0,5 -0,2 -8,7 -13,1
18,23 17,61 3,5 3,1 46,4 30,2

9/18 9/17 Daily Change (%) Weekly Change (%) YTD  (%) YoY Change (%)

1,112 1,111 0,0 1,0 0,7 4,0
0,84 0,84 -0,4 -0,3 -2,9 -2,5
0,94 0,94 -0,1 0,2 1,3 -1,9

142,29 142,41 -0,1 0,0 0,9 -3,6
7,08 7,10 -0,3 -0,6 -0,3 -2,9

9/18 9/17 Daily Change (%) Weekly Change (%) YTD  (%) YoY Change (%)

97,1 97,0 0,1 3,1 -1,5 -9,6
73,7 73,7 -0,1 4,3 -4,4 -22,0
35,2 35,5 -0,8 -2,5 8,9 2,2
36,9 36,7 0,5 -0,9 -3,7 -27,1

2558,9 2569,5 -0,4 1,9 24,0 32,3
* To ensure the best comparability between USD and EUR policy rates, we are now displaying the lower bound of the Federal Funds Target Rate and the ECB'S Deposit Facility Rate, respectively
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 The Federal Reserve kicked off its monetary easing cycle with a 50 bp interest rate cut, taking the policy rate to 4.75%-
5.00%. The FOMC cited "greater confidence" that inflation is moving sustainably to its 2% target and judged that the risks 
to its dual mandate are "roughly in balance". The committee sees rates falling another 50bp by year end. 

 Following the announcement, Treasury yields fell, by as much as 10 bp in the 2-year benchmark, and US equities rose. 
The tide turned as the session progressed: yields ended the day higher, and stocks posted modest losses. By the end of 
the session, rate markets were pricing in 75bp of additional cuts this year.

 In the euro area, markets traded on a risk-off tone in anticipation of the Fed. The main equity indices all ended lower and 
sovereign bond yields rose 6 bp on average. The euro held steady against most of its counterparts. Today, all eyes will be 
on the BoE's decision, expected to keep interest rates unchanged.



Notice regarding publication of the CaixaBank "Daily Report".

The “Daily Report” is a publication by CaixaBank Research that contains information and opinions from sources considered to be reliable. This document is for informative purposes only and CaixaBank is not 

liable in any way for any use made thereof. The opinions and estimates are those of the CaixaBank Research and are liable to change without prior notice.
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