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 Markets ended the week in a mixed mood (stocks declined, safe-haven currencies rose) as investors closed positions 
ahead of low trading in August. The publication of the Financial Markets Daily Report will stop for a few weeks, but 
we will be keeping an eye on markets and be back by the end of August. We wish our readers a great summer break.

 U.S. sovereign yields dropped as data showed that PCE inflation (the Fed's preferred index) had roughly steadied in 
June (headline +4.0% yoy, core +3.5%). In FX markets, the USD strengthened moderately against most currencies, 
supported by lower risk appetite.

 In the euro area, core and peripheral sovereign yields were little changed despite stronger-than-expected Q2 GDP 
figures. The area-wide GDP advanced +2.0% qoq, boosted by a broad-based rebound (Germany +1.5%, France +0.9%, 
Italy +2.7%, Spain +2.8%, and Portugal +4.9%).
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https://www.caixabankresearch.com/es/publicaciones/notas-breves-actualidad-economica-y-financiera/internacional/progresiva-normalizacion
https://www.caixabankresearch.com/es/publicaciones/notas-breves-actualidad-economica-y-financiera/espana/pib-avanza-fuerza-mano-del


Notice regarding publication of the CaixaBank "Daily Report".

The “Daily Report” is a publication by CaixaBank Research that contains information and opinions from sources considered to be reliable. This document is for informative purposes only and CaixaBank is not 

liable in any way for any use made thereof. The opinions and estimates are those of the CaixaBank Research and are liable to change without prior notice.
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