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 Yesterday, volatility rose amid investor inflation worries. U.S. CPI inflation jumped in April to +4.2% yoy (headline 
index, +1.6pp) and 3.0% (core index, +1.4pp). Fed Vice Chair Richard Clarida reiterated the central bank's view that 
the inflation rebound is largely transitory as it is mostly driven by base effects and short-term supply bottlenecks.

 The U.S. sovereign yield curve steepened and U.S. stock markets declined in a retreat led by tech equities. In FX 
markets, the USD strengthened across the board.

 In the euro area, sovereign yields also edged up but European stocks closed mostly higher, lifted by optimism about 
economic reopenings. 

 The European Commission revised up its euro area GDP projections to 4.3% and 4.4% in 2021-22 (Winter forecast: 
3.8% and 3.8%). GDP projections for Spain were raised to 5.9% in 2021 and 6.8% in 2022 (Winter: 5.6% and 5.3%).
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https://www.caixabankresearch.com/es/publicaciones/notas-breves-actualidad-economica-y-financiera/internacional/fuerte-repunte-inflacion


Notice regarding publication of the CaixaBank "Daily Report".

The “Daily Report” is a publication by CaixaBank Research that contains information and opinions from sources considered to be reliable. This document is for informative purposes only and CaixaBank is not 

liable in any way for any use made thereof. The opinions and estimates are those of the CaixaBank Research and are liable to change without prior notice.
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