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 Stocks rose across the board as Biden's $1.9tn fiscal package won final approval in the U.S. Congress and CPI data 
calmed inflation worries. In particular, U.S. CPI inflation rose to 1.7% yoy in February but core inflation nudged down 
to 1.3% (see our take and why we expect inflation to be under the spotlight in the coming months here).

 In fixed-income markets, sovereign yields declined both in the U.S. and in euro area core and peripheral countries, 
while in FX markets the USD continued to weaken.

 In oil markets, Brent oil prices advanced on the back of positive market sentiment. The weekly release of the U.S. 
Department of Energy showed that crude oil inventories increased by 13.8 million barrels last week – standing at 
about 6% above their 5-year average for this time of the year.

 Today the focus will be on the ECB's monetary policy meeting (see what to expect here).
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https://www.caixabankresearch.com/es/publicaciones/notas-breves-actualidad-economica-y-financiera/internacional/aumento-inflacion
https://www.caixabankresearch.com/es/publicaciones/notas-breves-actualidad-economica-y-financiera/observatorio-bancos-centrales/bce-9


Notice regarding publication of the CaixaBank "Daily Report".

The “Daily Report” is a publication by CaixaBank Research that contains information and opinions from sources considered to be reliable. This document is for informative purposes only and CaixaBank is not 

liable in any way for any use made thereof. The opinions and estimates are those of the CaixaBank Research and are liable to change without prior notice.
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