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 Yesterday's session opened with the negative tone seen in the previous days driven by the increase in covid-19 cases 
around the globe. Nevertheless, as the session moved on, investors found relief on hopes about a drug that can start 
to be commercialized and distributed in Europe to fight the disease. 

 In this context, advanced economies' stock indices closed higher after swinging back and forth during the day. In 
fixed-income markets, yields on core euro area sovereign bonds edged lower and peripheral risk premiums rose, 
particularly in Italy. The euro weakened towards $1.12.

 In the minutes of the last ECB monetary policy meeting, its members directed a message to the German constituional 
court: Philip Lane, ECB's chief economist, said that former and current asset purchase programs are proportionate 
measures. About the PEPP increase, some members expressed concerns arguing for a more cautious approach.
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