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 In the first session of the week, investors traded in a lower volatility environment and weighed, on the one hand, the 
increase in covid-19 cases around the globe and, on the other, the possibility of additional government stimulus.  

 Stock indices edged lower in the euro area while the S&P 500 and Nasdaq indices rose (the latter posted its seventh 
straight advance, the longest rally so far in 2020). Sovereign yields declined in the euro area on signs that the ECB and 
the German government are working on a solution to the legal confrontation with the constitutional court. 

 In FX markets, the US dollar weakened against most advanced and emerging economies' currencies and the euro 
appreciated towards $1.13. Despite this perception, at least in the US, of increased risk appetite, the spot price on 
gold continued to increase and fluctuated around its seven-year high.

 Today, the focus will be on June's PMI flash figures for France, Germany, Eurozone, US and UK.
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