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 Markets searched for direction as investors weighed an increase in coronavirus infections and policy announcements. 
Stocks were little changed in the U.S. and declined in the euro area.

 In fixed-income markets, sovereign yields declined across the U.S. and the euro area's core and periphery, while in FX 
markets the euro fluctuated around $1.12 and the GBP depreciated.

 In oil markets, the price of the barrel of Brent rose moderately above $40 as data showed a good compliance with 
OPEC's May production cuts.

 The Bank of England raised its target for UK government bond purchases in 2020 by +£100bn, bringing the total stock 
of government and non-financial corporate bond purchases to £745bn from £645bn (holdings now stand at £613bn). 
In the euro area, the net take-up of June's TLTRO-III reached an all-time high of €548bn (gross take-up: €1.3tn).
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Notice regarding publication of the CaixaBank "Daily Report".

The “Daily Report” is a publication by CaixaBank Research that contains information and opinions from sources considered to be reliable. This document is for informative purposes only and CaixaBank is not 

liable in any way for any use made thereof. The opinions and estimates are those of the CaixaBank Research and are liable to change without prior notice.
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