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 Investors traded more cautiously as new covid-19 infections and containment measures in China weighed on 
sentiment. Stock markets were mixed, U.S. stocks swung between gains and losses and Europe's advanced modestly.

 In fixed-income markets, euro area core sovereign yields edged higher and peripheral spreads nudged down. In the 
U.S., sovereign yields were little changed. In FX markets, the euro was roughly stable around $1.12 and EM 
currencies depreciated slightly against the USD. 

 In commodity markets, the price of the barrel of Brent fluctuated around $40. The EIA's weekly report showed that 
U.S. crude inventories had continued to rise last week (+1.2 millon barrels) to an all-time high.

 Today the ECB will publish the take-up of June's TLTRO-III, which could be the largest so far, and the Bank of England 
will hold its monetary policy meeting.
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