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 In yesterday's session, volatility rose as data on new COVID-19 cases rose in the U.S. and investors digested the 
Federal Reserve adverse description of the economic outlook.

 Investors traded with a risk-off mood and stock indices fell sharply across the globe. The decline was broad-based 
across sectors, but financial and energy were the worst performing stocks.

 In fixed-income and FX markets, yields on sovereign bonds fell and euro area peripheral risk premiums edged up 
while the U.S. dollar strengthened against advanced and emerging economies' currencies (except for the Japanese 
yen). The euro weakened towards $1.13.

 In oil markets, concerns over demand in the coming months pushed the price of the barrel Brent down towards $38.

 Today, the rating agency Fitch is expected to review Spain's sovereign rating.
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The “Daily Report” is a publication by CaixaBank Research that contains information and opinions from sources considered to be reliable. This document is for informative purposes only and CaixaBank is not 
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