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 A better-than-expected U.S. employment report for May boosted investor sentiment in the last session of the week.

 U.S. non-farm payrolls rose by 2,5 million, while the consensus expected it to decline by -7,5 million. Similarly, the 
unemployment rate, expected to rise towards 19%, fell to 13.3% from 14.7% in April. Investors read this positive 
surprise in the labor market as a signal that the worst of the downturn might be over.

 In this context, stock indices rose across the globe and yields on sovereign bonds edged up (the 10 year U.S. Treasury 
yielded 0.90%, a level not seen since mid-March).

 In oil markets, the price of the barrel of Brent rose above $42 after the OPEC decided to extend current supply cuts 
during July and force non-compliant countries to compensate with higher cuts in a meeting over the weekend.

 This week the focus will be on the Federal Reserve meeting (Tue. and Wed.) and the OECD economic outlook (Wed.).

https://www.caixabankresearch.com/system/files/breif_notes/2020_06_05_nb_mercados_ofed.pdf
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