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 Investors traded cautiously in the last session of the week amid rising concerns between the Chinese-US relations 
and mounting uncertainty on the economic recovery after the COVID-19.

 In this context, stock indices in advanced economies started the session with a huge drop but recovered gradually 
during the day and most managed to close with moderate gains. In FX markets, the US dollar continued to 
strengthen against most advanced and emerging currencies and the euro edged lower towards $1.09.

 On Friday, the ECB released the minutes of its April 30th meeting, where it described an adverse economic outlook 
surrounded by unprecedented uncertainty. Policymakers also stated that the ECB is "fully prepared" to provide 
more stimulus, opening the door to expanding asset purchases in June. 

 Argentina’s government failed to pay its debt and asked for 10 days to rework it, entering into a technical default.
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