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Ibex 35 6609 6779 -2.5 -2.3 -30.8 -28.2
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Eurostoxx50 2903 2912 -0.3 0.6 -22.5 -13.9
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S&P 500 2923 2954 -1.0 1.8 -9.5 2.9
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 Investors traded more cautiously in yesterday's session as they weighted mixed news on Covid-19 vaccine 
developments and regulators ended their short-selling bans in several European economies. In this context, U.S. and 
European stocks retreated after Monday's rally.

 In fixed-income markets, U.S. sovereign yields declined after Fed Chairman Jerome Powell reiterated the Fed's 
commitment to use its full range of tools to support the economy. 

 In Europe, German sovereign yields were steady and peripheral spreads continued to narrow on the back of EU-wide 
stimulus plans. After Monday's Franco-German proposal (€500bn distributed as grants), yesterday European 
Commission officials said they will present a recovery plan that will exceed €1trn in a mix of grants and loans.

 On the data front, Germany's ZEW index showed a recovery in investor sentiment (51 in May, up from 28.2 in April).
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