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 Financial markets started the week with a cautious mood. Investors debated between signs that some economies will 
soon be re-opened and unusually negative economic data releases. In particular, industrial production in Italy fell by 
28.4% mom in March, the steepest decline recorded since the series began in 1990.

 In this context, stock indices declined in euro area trading floors and were mixed in the U.S while sovereign yields 
edged slightly up in both sides of the Atlantic. In FX markets, the U.S. dollar strengthened against most advanced and 
emerging currencies and the euro fluctuated above $1.08.

 In oil markets, the price of the barrel of Brent fell below $30 , despite Saudi Arabia announced it will voluntarily curb 
production by 1 additional mbd. Kuwait and U.A.E. followed and announced daily production cuts of 80k and 100k.

 Today, the main economic data releases will be UK's Q1 GDP figures and April's CPI in the U.S.
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