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 Investor sentiment improved in the last session of the week despite the release of April's U.S. employment report, 
which showed the largest job's loss since the Great Depression. In particular, non-farm payrolls decreased by 20.5 
million in April and the unemployment rate rose from 4.4% to 14.7%. 

 In the euro area, member states' finance ministers presented the details of the new ESM credit lines, which will 
finance direct and indirect healthcare, cure and prevention related costs due to the COVID 19 crisis at favorable 
terms. Also, Moody's kept the Italian rating unchanged at Baa3 with a stable outlook, one notch above junk bond.

 In this context, stock indices rose across the board and yields on the euro area periphery declined. In oil markets, the 
barrel of Brent kept on rising, as OPEC cuts started to take place and demand is starting to recover.

 This week, the focus will be on Q1 GDP releases in the UK (Tuesday), Portugal and the euro area (both on Friday).
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