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 In yesterday's session, investor sentiment improved as some European countries and U.S. states moved toward 
gradually reopening their economies. Nevertheless, weak economic sentiment data in the U.S. (April's consumer 
confidence posted a six-year low) darkened the improvement.

 In this context, stock indices rose in Europe, declined in the U.S., with technology shares leading the fall, and 
sovereign yields edged down (Fitch downgraded the Italian sovereign rating to BBB- after markets closed).

 In Spain, 2020 Q1 employment figures showed an increase in the unemployment rate (+0.6pp to 14.4%) and a 287k 
decline in employed workers (QoQ non-seasonally adjusted terms). Nevertheless, this last figure does not take into 
account workers under an ERTE. If counted, the decline in employment would be -849k (more details here).

 Today, the focus will be on the FOMC meeting (see here).

https://www.caixabankresearch.com/system/files/breif_notes/2020_04_28_nb_espana_mercado_trabajo_epa_rev.pdf?u=45390&d=caixabank-research
https://www.caixabankresearch.com/system/files/breif_notes/2020_04_24_nb_mercados_ofed.pdf
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Notice regarding publication of the CaixaBank "Daily Report".

The “Daily Report” is a publication by CaixaBank Research that contains information and opinions from sources considered to be reliable. This document is for informative purposes only and CaixaBank is not 

liable in any way for any use made thereof. The opinions and estimates are those of the CaixaBank Research and are liable to change without prior notice.
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