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 In the last session of the week, investors traded cautiously in Europe amid dramatic economic sentiment data in 
Germany (Ifo sentiment fell to the lowest recorded level) and the absence of a clear EU-wide proposal to fund the 
recovery in Thursday’s European Council meeting. 

 In this context, stock indices declined in Europe and in emerging economies while, in the US, stocks rose driven by 
better-than-expected earnings releases and efforts to reopen the economy. In fixed income markets, sovereign yields 
declined in peripheral and core euro area countries.

 On Friday, S&P kept the Italian sovereing rating unchanged at BBB with negative outlook.

 This week, the focus will be on the FOMC and ECB meetings on Wednesday and Thursday, respectively (more details 
here and here) and Q1 GDP figures in the US (Wednesday) and Spain and the euro area (both on Thursday).

https://www.caixabankresearch.com/system/files/breif_notes/2020_04_24_nb_mercados_ofed.pdf
https://www.caixabankresearch.com/system/files/breif_notes/nb_mercados_obce_4.pdf
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liable in any way for any use made thereof. The opinions and estimates are those of the CaixaBank Research and are liable to change without prior notice.
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