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 Markets steadied after a two-day slide. A rebound in oil prices –some OPEC+ members were said to be willing to take 
extra measures to curb excess supply– drove volatility down and fostered generalized gains across stock markets. 

 In fixed-income markets, U.S. and German sovereign yields rose while euro area peripheral were mixed ahead of 
today's EU Council meeting, in which EU leaders will continue discussing additional measures to the €540bn package 
against COVID-19 announced two weeks ago.

 On the data front, Eurozone consumer confidence slumped in April according to the European Commission's index, 
which dropped to -22.7 points –edging closer to the -23.9 low recorded in the Great Recession in 2009.

 The ECB reinforced the easing of its collateral standards as it announced that assets that were investment grade on 
April 7th will continue to be eligible in case of rating downgrades (as long as their rating does not fall below BB). 
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Notice regarding publication of the CaixaBank "Daily Report".
The “Daily Report” is a publication by CaixaBank Research that contains information and opinions from sources considered to be reliable. This document is for informative purposes only and CaixaBank is not 
liable in any way for any use made thereof. The opinions and estimates are those of the CaixaBank Research and are liable to change without prior notice.
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