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1.55 1.60 -3.1 -8.2 -44.6 -47.6
Ibex 35 6635 6832 -2.9 -6.7 -30.5 -30.8
PSI 20 4036 4130 -2.3 -4.6 -22.6 -24.7
MIB 16451 17064 -3.6 -6.3 -30.0 -25.1
DAX 10250 10676 -4.0 -4.2 -22.6 -16.1
CAC 40 4357 4528 -3.8 -3.7 -27.1 -21.9
Eurostoxx50 2791 2910 -4.1 -4.3 -25.5 -20.2
FTSE 100 5641 5813 -3.0 -2.6 -25.2 -24.4
S&P 500 2737 2823 -3.1 -3.8 -15.3 -5.9
Nasdaq 8263 8561 -3.5 -3.0 -7.9 3.1
Nikkei 225 19281 19669 -2.0 -1.8 -18.5 -13.2
MSCI Emerging Index 878 899 -2.3 -2.0 -21.2 -19.4
MSCI Emerging Asia 481 493 -2.3 -0.6 -14.9 -12.9
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45.41 43.83 3.6 20.3 229.5 265.6
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 Turmoil in oil markets triggered a fresh bout of risk aversion in yesterday's session. U.S. oil prices (WTI's June 
contract) decreased 35% to $13 while Brent oil prices dropped below $20. Volatility increased and stock markets 
tumbled across the board. Reports that North Korea's leader was in critical condition added to the uncertainty.

 Driven by safe-haven flows, the USD strengthened against EM currencies, sovereign yields on U.S. and German bonds 
declined and corporate spreads widened.

 Euro area peripheral spreads also widened amid increased debt issuance and ahead of S&P's Italy rating review on 
Friday. Yesterday, Italy issued €16bn and Spain announced the issuance of a new 10-year bond on Wednesday.

 On the policy arena, the U.S. Senate passed a deal on $484bn (2.4% of GDP) of fresh spending to expand programs 
announced last month to combat the economic impact of COVID-19 (such as the small business lending program).
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