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 In yesterday’s session, investors traded cautiously amid more recession-like data releases. In the U.S., new 
unemployment claims last week were 5.2 and in the last month 22 million, almost wiping out all job gains since the 
Great Recession. Though, sentiment improved modestly after Trump unveiled its plan to reopen the U.S. economy.

 In this context, stock indices were mixed in a session with ups and downs and euro area peripheral risk premiums 
edged down. In FX markets, the euro weakened against most advanced economies’ currencies and fell below $1.09 
while the U.S. dollar strengthened against most EM currencies.

 Earlier this morning, we have known that Chinese GDP contracted by 6.8% (yoy) in 2020 Q1, the first negative growth 
since China began publishing quarterly data in 1992. In addition, March retail sales and industrial production fell by 
15.8% and 1.1% (yoy), respectively. 
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