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1,69 1,74 -3,2 -3,1 -39,6 -41,7
Ibex 35 7109 7071 0,5 1,5 -25,6 -25,1
PSI 20 4231 4196 0,8 4,0 -18,9 -21,8
MIB 17558 17622 -0,4 0,8 -25,3 -19,8
DAX 10697 10565 1,2 3,3 -19,3 -11,0
CAC 40 4524 4507 0,4 1,9 -24,3 -17,9
Eurostoxx50 2918 2893 0,9 2,1 -22,1 -15,4
FTSE 100 5791 5843 -0,9 1,5 -23,2 -22,1
S&P 500 2846 2762 3,1 7,0 -11,9 -2,0
Nasdaq 8516 8192 3,9 8,0 -5,1 6,8
Nikkei 225 19639 19043 3,1 3,6 -17,0 -11,4
MSCI Emerging Index 896 883 1,5 2,1 -19,6 -17,5
MSCI Emerging Asia 484 478 1,4 1,7 -14,4 -12,4
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 In yesterday’s session, risk sentiment improved as investors showed lower pessimism over the outlook of the covid-19 
pandemic. Stock indices rose in most regions, safe sovereign yields edged down and peripheral risk premiums rose.

 In the latest WEO, the IMF estimates that the world economy will shrink by 3% in 2020, the sharpest fall since the Great 
Depression. By regions, 2020's GDP is expected to fall by 7.5% and 5.9% in the euro area and in the U.S., respectively, 
while emerging economies are expected to lose less output and China's GDP might grow by 1.2%.

 For Spain and Portugal, the fund expects GDP to shrink by 8% in 2020 and to grow by 4.3% and 5% next year, respectively. 
The fund expects the unemployment rate to increase to 20.8% in Spain and to 13.9% in Portugal. All in all, the IMF said 
that there is a lot of uncertainty and that if the pandemic is not over in 2020 2H, the economic impact might be worse.

 In China, the PBoC cut the Medium-term Lending Facility rate by 20 basis points to 2.95%.
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