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 U.S. stocks climbed on optimism for another round of stimulus while euro area stocks were mixed after EU finance 
ministers failed to agree on an economic package to respond to the pandemic (the Eurogroup will meet again today).

 On the U.S. policy front, the minutes of the Fed's March meeting showed that FOMC participants saw a sharp 
deterioration of the near-term outlook and noted that it was "profoundly uncertain". Also, Bernie Sanders dropped 
out of the Democratic primaries, and Joe Biden is set to face Donald Trump in November's election.

 In oil markets, the barrel of Brent rose amid expectations of a production cut agreement at today's OPEC+ meeting.
 This morning, the Bank of England announced that it will extend the size of the "Ways and Means Facility" (the 

government's pre-existing overdraft at the BoE) to an undisclosed amount. This will provide a direct source of 
liquidity to the government. The extension is temporary and drawings will be repaid no later than year-end.

Financial Markets
Daily Report                               
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