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 On Friday, global stocks declined amid economic releases showing the impact of the COVID-19. U.S. nonfarm 
employment dropped by -701k in March and the unemployment rate rose to 4.4% from 3.5%. The euro area 
composite PMI was revised down to 29.7 points in March while Spain's index dropped to 26.7 (survey record lows).

 In fixed-income markets, U.S. and German sovereign yields were roughly unchanged while euro area peripheral 
spreads edged higher. In FX markets, the USD strengthened against most AE and EM currencies.

 In oil markets, the barrel of Brent jumped towards $35 (+14%) amid expectations that Monday's OPEC+ meeting 
could bring Saudi Arabia and Russia's oil price war to an end. 

 This week the focus will also be on the Eurogroup's meeting on Tuesday, in which euro area finance ministers will 
continue to discuss area-wide measures to tackle the economic drag of the COVID-19.
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