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 In the first session of the week, investor sentiment improved moderately amid mixed virus-related news. 

 In Europe, March euro area economic sentiment suffered its steepest ever monthly decline from 103.4 points to 95.5 
and the IMF published in its blog that a deep European recession this year is a "foregone conclusion". Meanwhile, in 
the U.S., Fed officials seemed ready to offer additional stimulus if the programs released so far prove to be insufficient.

 In this context, euro area stock indices started the session with losses that were gradually recovered during the day 
and, on the other side of the Atlantic, the S&P 500 posted a solid advance driven partly by a climb in healthcare stocks.

 In fixed-income markets, yields on the 10-year Treasury edged up and the dollar strengthened against most currencies 
(the euro fluctuated slightly above $1.10). In oil markets, the barrel of Brent extended its free fall and decreased below 
$23 as demand is expected to decline further due to the global shutdown. 
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Notice regarding publication of the CaixaBank "Daily Report".

The “Daily Report” is a publication by CaixaBank Research that contains information and opinions from sources considered to be reliable. This document is for informative purposes only and CaixaBank is not 

liable in any way for any use made thereof. The opinions and estimates are those of the CaixaBank Research and are liable to change without prior notice.
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