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 Safe-haven flows dominated yesterday's session as investors decreased their risk appetite. Coronavirus' news 
worsened sentiment as new cases in China and other countries increased concerns of the economic impact it can 
have on the global economy.

 In this context, stock indices and yields on sovereign bonds declined in advanced economies and gold rose to a 7-year 
high. Yet, oil prices were roughly stable as they found support on a lower-than-expected increase in U.S. inventories. 
In FX markets, the U.S. dollar strengthened against most currencies and the euro fell again below $1.08. 

 Yesterday, the release of the last ECB meeting minutes came in broadly as expected. Members reflected a cautious 
optimism, as the main 2019 risks to the outlook were seen to be fading away but growth rates continue to be modest.

 Today, the focus will be on February's flash PMI for some advanced economies (euro area, UK and U.S.).
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