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 In the last session of the week, investors traded cautiously amid mixed economic data releases. In this context, stock 
indices edged down modestly in most euro area countries and rose mildly in the U.S. In fixed income markets, sovereign 
yields declined on both sides of the Atlantic.

 On the data front, on Friday Eurostat confirmed euro area Q4 GDP growth at 0.1% qoq (0.3% in the previous quarter). In 
the U.S., retail sales grew by 0.3% in January (unchanged from December) and the University of Michigan sentiment 
index rose in February to 100.9 from 99.8 points.

 Japanese GDP contracted by -1.6% qoq in Q4 (+0.1% in Q3), flagging the impact of the tax hike, weak global demand 
and a typhoon disruption. Meanwhile, in China, PBOC cut 10bp the Medium-term Lending Facility Rate to 3.15%.

 This week the focus will be on the last Fed and ECB meeting minutes and February's flash PMIs in the euro area.
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