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 Investors traded in a positive mood, supported by a statement from Chinese officials saying that the coronavirus 
epidemic could be contained by April. 

 This led to a higher risk appetite in yesterday's session. Stock markets advanced across the board while sovereign 
yields ticked up. In oil markets, the barrel of Brent edged up towards $54.

 On the data front, the UK economy stagnated in Q4 2019 as GDP growth figures stood at 0.0% qoq. Thus, GDP posted 
a 1.4% annual growth rate in 2019 (1.3% in 2018). 

 In his first day of testimony in Congress, Fed Chairman Jerome Powell reiterated a cautiously positive outlook, saying 
that the U.S. economy is in a good place but noting downside risks such as the coronavirus outbreak. Taking this into 
account, he concluded that the current monetary policy stance is likely to remain appropriate in the near future.
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