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 In the last session of the week, renewed concern over the coronavirus overshadowed positive economic data releases 
and markets retreated, reversing the gains recorded earlier in the week.

 Stock markets suffered moderate losses across advanced and emerging economies. In fixed-income markets, U.S. and 
core euro area sovereign yields declined. In the Eurozone periphery, risk spreads were roughly stable ahead of Fitch's 
rating revision for Italy (which was reaffirmed at BBB with a 'negative' outlook once markets closed).

 In the U.S., the labor market continued to post solid figures in January. Nonfarm payroll employment grew by 225k, 
the unemployment rate stood at 3.6% and average hourly earnings growth nudged up to 3.1%.

 This week the focus will be on the release of U.S. CPI inflation data as well as Q4 2019 GDP figures in Europe (first 
release for the UK, Germany, the Netherlands and Portugal, second release for the euro area).
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Notice regarding publication of the CaixaBank "Daily Report".
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liable in any way for any use made thereof. The opinions and estimates are those of the CaixaBank Research and are liable to change without prior notice.
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