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 In yesterday's session, investor sentiment continued to recover for the year-lows, supported by positive economic 
releases and waning fears of the financial fallout from a virus out of China. Also, the U.S. Senate acquitted President 
Donald Trump in his impeachment trial (Mitt Romney was the only Republican to vote for his conviction).

 In the U.S., January's ISM non-manufacturing increased 0.6 points to 55.5, the highest level since August. Separately, 
the ADP employment report showed that private payrolls increased by 291k in January (199k in December).

 In the euro area, the final composite PMI for January was revised upwards by 0.4 points from the flash release and 
posted a five-month high at 51.3, with the manufacturing sector showing signs of stabilization.

 In this context, stock indices registered gains across the board (particularly solid in advanced economies), yields on 
sovereign bonds edged up and the barrel of Brent rose (despite a rise in US crude stock piles reported by the EIA).
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