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2.64 2.61 1.0 -1.3 -5.8 -20.1
Ibex 35 9478 9547 -0.7 -0.4 -0.7 4.7
PSI 20 5246 5259 -0.3 0.2 0.6 2.3
MIB 23781 24165 -1.6 0.3 1.2 20.5
DAX 13157 13345 -1.4 -1.7 -0.7 17.8
CAC 40 5872 5955 -1.4 -1.7 -1.8 17.6
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FTSE 100 7382 7484 -1.4 -1.7 -2.1 5.9
S&P 500 3284 3273 0.3 -1.3 1.6 21.4
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 Markets suffered another risk-off session amid concerns on the impact of the coronavirus outbreak and news of 
production delays and closing stores. Stocks dropped, sovereign yields edged lower and commodity prices declined.

 Yet, U.S. markets recovered their initial losses on the back of solid Q4 GDP figures (0.5% qoq and 2.3% yoy; see our 
take here). Stocks ended moderately higher and yields on Treasuries closed little changed.

 Ahead of the UK's formal exit of the EU at midnight tonight, the BoE left its policy rate unchanged at 0.75% in 
Carney's last meeting. In FX markets, the GBP appreciated moderately and the euro fluctuated around $1.10.

 Figures released this morning showed that France's GDP contracted in Q4 (-0.1% qoq and 0.8% yoy) while Spain's 
posted solid figures (0.5% qoq and 1.8% yoy). GDP data for Italy and the euro area will be published later in the day. 
Other releases include China's official PMIs for January (composite index down to 53.0) and European inflation data.

https://www.caixabankresearch.com/system/files/breif_notes/2020_01_30_nb_eeuu_pib_4t2019.pdf?u=45390&d=caixabank-research
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