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 In yesterday's session, investors traded with a cautious mood as they weighed positive economic releases (UK 
factories' sentiment improved according to a survey and U.S. home sales rose close to a two-year high) against the 
resignation of Italy's M5S head Luigi Di Maio and the economic impact of the Chinese coronavirus outbreak.

 In this context, stock indices declined modestly in Europe, while they ticked up in the U.S. supported by gains in the 
technology sector and positive earnings reports. In fixed-income markets, yields on sovereign bonds edged down in 
the euro area and were little changed in the U.S.

 In oil markets, the price of the barrel of Brent declined towards $63 after the IEA forecasted an oversupplied market.

 Today the focus will be on the ECB Governing Council meeting, in which the ECB is expected to leave policy on hold. 
Instead it will focus on assessing recent economic indicators and the start of its strategy review (see here).
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https://www.caixabankresearch.com/system/files/breif_notes/2020_01_16_nb_mercados_obce.pdf


Notice regarding publication of the CaixaBank "Daily Report".
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