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 In the last session of the week, financial markets exhibited a positive tone on the back of better-than-expected 
housing data in the U.S. and continued optimism on easing trade tensions.

 In this context, stock markets' volatility remained low and the main indices in advanced and emerging economies 
increased. In fixed-income markets, yields on sovereign bonds were broadly unchanged in the euro area and in the 
U.S.

 On Friday, once financial markets closed, Moody's decided to maintain Portugal's sovereign rating unchanged at Baa3 
with a positive outlook. 

 This week investors will focus the earnings' season releases, the flash PMIs for the main advanced economies (Fri.) 
and the ECB Governing Council meeting, where no interest rate adjustment is expected (see here).
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https://www.caixabankresearch.com/system/files/breif_notes/2020_01_16_nb_mercados_obce.pdf


Notice regarding publication of the CaixaBank "Daily Report".

The “Daily Report” is a publication by CaixaBank Research that contains information and opinions from sources considered to be reliable. This document is for informative purposes only and CaixaBank is not 

liable in any way for any use made thereof. The opinions and estimates are those of the CaixaBank Research and are liable to change without prior notice.
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