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 Markets started the week on a relatively positive mood. European stocks were mixed, but U.S. equities climbed on 
the back of news suggesting that the U.S. will lift its designation of China as a currency manipulator (a label which had 
been set in August). Also, President Trump said that the U.S. and China will sign their phase-one trade deal tomorrow.

 In fixed-income markets, sovereign yields rose across the euro area and the U.S., while in FX markets the euro was 
roughly stable at $1.11.

 The GBP weakened amid higher expectations of a BoE rate cut to 0.50% (market odds for January have climbed to 
nearly 50% from 5% a week ago). These were enhanced by the release of the UK's monthly GDP figures, which 
showed that growth decelerated to 0.1% qoq in the three months ending in November.

 The barrel of Brent declined below $65 as investors' fears around U.S.-Iran tensions continued to ease.
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