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 In the last session of the week, financial markets echoed the agreement reached by the U.S. and China in the phase-
one trade deal and the results of the general election in the UK.

 Stock indices rose in most advanced economies, especially in the UK, and in emerging economies. In the U.S., the S&P 
500 closed flat after swinging back and forth during the session. In fixed-income markets, yields on sovereign bonds 
declined on both sides of the Atlantic.

 In FX markets, the British pound strengthened by more than 1% against the euro and returned to levels not seen since 
2016. The euro was broadly unchanged and closed above $1.11.

 This week investors will focus on December flash PMIs for most advanced economies (Monday) and the monetary 
policy meetings of the Bank of Japan and the Bank of England (Thursday).
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