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 Investors traded cautiously at the start of a week full of potential catalysts (Fed and ECB meetings, UK general 
elections, a U.S. tariff hike planned for December 15, etc.).

 In stock markets, volatility rose and stocks declined moderately across advanced economies while nudging up in 
emerging markets.

 In fixed-income markets, yields on U.S. Treasuries and core euro area sovereign bonds ticked down, and peripheral 
spreads narrowed. In FX markets, the main currencies were little changed.

 On the data front, China's exports contracted in November for the fourth consecutive month (-1.1% yoy) while import 
growth bounced back to 0.3% yoy (-6.2% in October). In Germany, export growth decelerated to 1.2% mom in 
October (1.5% in September) and imports remained stable (0.0% after 1.3%).
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Notice regarding publication of the CaixaBank "Daily Report".
The “Daily Report” is a publication by CaixaBank Research that contains information and opinions from sources considered to be reliable. This document is for informative purposes only and CaixaBank is not 
liable in any way for any use made thereof. The opinions and estimates are those of the CaixaBank Research and are liable to change without prior notice.
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