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 Investor sentiment weakened as Donald Trump lowered the odds for signing a phase-one trade deal with China before 
this year-end. In particular he stated that he has no rush for reaching a deal and that he would not mind waiting after 
November 2020 elections. Despite these comments, staff-level talks between U.S. and Chinese officials continue.

 In addition, France said that, together with the EU, it was ready to retaliate if the U.S. imposes tariffs on French 
products after a U.S. investigation found that a new digital services tax in France would harm U.S. technology firms.

 In this context, yields on advanced economies' sovereign bonds dipped, the main stock indices edged down and safe-
haven currencies such as the Japanese Yen and the Swiss Franc strengthened.

 In November, Spanish employment rose by 30.6k, confirming the deceleration in the job market (more details here).

 Today, we'll know November's final services and composite PMIs for the euro area countries and the U.S. services ISM.
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