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 Markets ended the week on a positive note as investors welcomed remarks from the U.S. and China. In particular, Xi 
Jinping said they want to work for the deal while Donald Trump said the phase-one deal is "potentially very close".

 In this context, stock markets advanced across emerging and developed economies. Yet, mixed economic indicators 
weighed on sovereign yields, which declined moderately.

 November sentiment indicators suggested that euro area growth remains sluggish. In particular, the euro area 
composite PMI nudged down to 50.3 points as the services PMI declined to 51.5 (and despite a slight improvement in 
manufacturing, to 46.6). Composite PMIs continued to post better figures in France (52.7) than in Germany (49.2).

 This week the focus will be on the release of flash November inflation figures in several euro area countries as well as 
on second estimates for Q3 GDP in the U.S., France, Italy and Portugal.
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