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 Investor's risk-off mood remained present in yesterday's session amid hesitation on whether the U.S. and China will 
finally sign a phase-one trade deal this year. Negotiations are still going on, but investors perceive that the odds of 
signing a partial deal soon have decreased from previous weeks and this is weighing on sentiment.

 In this context, stock assets continued to decline across the globe and yields on sovereign bonds edged up.

 In oil markets, the price of the barrel of Brent reached $64 as media reports suggested that the OPEC and it allies will 
extend current supply limits until mid-2020.

 The ECB minutes were released with no surprises. The GC noted that economic sentiment had improved modestly 
from summer lows and reiterated the importance of keeping financial conditions accommodative.

 Today the focus will be on November flash PMIs for the euro area, France, Germany, U.K. and the U.S.
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