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 Yesterday, investors traded with a risk-off mood amid media reports that suggested that the phase-one trade deal 
between China and the U.S. might not be reached this year. 

 In this context, stock indices edged down across the globe and yields on sovereign bonds declined mildly. 

 In oil markets, the price of the barrel of Brent rose by more than 2% after a higher-than-expected increase in U.S. oil 
inventories (+1.4 million barrels) and declarations from Russia saying that it will continue to cooperate with the OPEC 
to balance global oil supply.

 The Fed minutes showed that most members consider that risks to the outlook have decreased but remain elevated. 
Also, most members consider that policy is now well calibrated and that the current stance is likely to remain 
appropriate. Today, the ECB will release the minutes of its last meeting.
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