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 In the first session of the week, investors traded with caution amid mixed news on the trade front. On the one hand, 
Chinese officials downplayed chances of reaching a broad deal soon. On the other hand, the U.S. Commerce 
Department extended 90-days the period in which U.S. firms can keep doing business with the Chinese firm Huawei.

 Jerome Powell and Donald Trump held a scheduled meeting in which they talked about the economic outlook. There, 
the U.S. President complained about what he considers are "too high" interest rates relative to other economies.

 In this context, euro area stock indices registered moderate but broad-based losses, while the main U.S. indices 
edged up slightly and yields on sovereign bonds declined modestly in both regions. In FX markets, the euro 
strengthened against most currencies in advanced and emerging economies and fluctuated close but below $1.11.

 In oil markets, the barrel of Brent fell by more than 1% and undid the upside move registered on the previous day.
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