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 In yesterday's session, the positive mood that investors showed in the previous days seemed to abate. Although 
business sentiment data in the euro area posted better-than-expected figures, hesitation on the date that China and 
the U.S. will sign phase one trade deal weighed on sentiment.

 In this context, stock markets were mixed (with modest changes in the main indices) and yields on sovereign bonds 
edged down in the U.S. and in the euro area. In oil markets, the price of the barrel of Brent declined below $62 after 
the EIA reported a big increase in U.S. crude inventories (+7929k barrels from +5702k in the previous week).

 The final October composite PMIs for the euro area and Germany were revised upwards from the flash release 
towards 50.6 and 48.9 points. Nevertheless, Spain's figure disappointed and declined to 51.2 (September: 51.7).

 Today the focus will be on the meeting of the BoE, which is expected to keep rates unchanged at 0.75%.
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