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 The appetite for risk that investors showed in the previous sessions seemed to moderate on Tuesday and risk-on 
flows were more contained.

 With no major news regarding trade tensions and better-than-expected sentiment data in the U.S. (ISM non-
manufacturing 54.7 in October, 52.6 in September), yields on sovereign bonds rose in the euro area and in the U.S. In 
FX markets, the euro weakened against most currencies and declined below $1.11.

 In stock markets, the S&P ticked down while most euro area indices rose. In particular, gains were higher in the 
financial sector as the expected path for interest rates in the coming quarters has increased.

 Today the focus will be on September Spanish industrial production figures (+0.8% mom in August) and on October 
final Composite PMIs for the euro area, Spain and Italy.
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Notice regarding publication of the CaixaBank "Daily Report".

The “Daily Report” is a publication by CaixaBank Research that contains information and opinions from sources considered to be reliable. This document is for informative purposes only and CaixaBank is not 

liable in any way for any use made thereof. The opinions and estimates are those of the CaixaBank Research and are liable to change without prior notice.
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