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 Despite the weakness shown in the sentiment indicators for some euro area countries, investors' optimism on trade 
tensions fuelled risk-on flows. 

 The U.S. Commerce Secretary, Wilbur Ross, suggested that the U.S. and China might reach a "phase one" deal as early 
as this month. In addition, he also said that it might be unnecessary to impose tariffs on car imports from the EU and 
Japan as the U.S. is holding "good conversations" with automakers from those regions.

 In this context, stock indices across the globe and yields on sovereign bonds rose. In FX markets, the U.S. dollar 
strengthened against most peers and the euro fluctuated above $1.11.

 The manufacturing PMI for the euro area ticked up to 45.9 points in October, but remained below the 50-threshold, 
and so did the Italian, German and Spanish indices. In France, the manufacturing PMI rose 0.2 points to 50.7.
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Notice regarding publication of the CaixaBank "Daily Report".
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