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 Investor optimism around trade talks led to a moderate risk-on mood at the end of the week. In particular, officials 
said that sections of the first phase of a trade deal between the U.S. and China are nearly completed.

 Stocks rose across advanced economies but declined modestly in EM. In the U.S., the S&P 500 briefly surpassed its 
historical high (i.e. it reached levels not seen since last July).

 In fixed-income markets U.S. and euro area sovereign yields edged higher, while in FX markets the USD appreciated 
moderately against the major currencies and the euro closed slightly below $1.11.

 This week the focus will be on the U.S. Federal Reserve monetary policy meeting (see what to expect here) as well as 
on brexit developments (EU officials are yet to formalize a short exit extension, and the U.K. government is pursuing 
to hold a snap general election) and the release of Q3 GDP data (e.g., the U.S., euro area, France, Italy, Spain).
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https://www.caixabankresearch.com/system/files/breif_notes/20191025_nb_mercados_ofed.pdf?u=45390&d=caixabank-research


Notice regarding publication of the CaixaBank "Daily Report".
The “Daily Report” is a publication by CaixaBank Research that contains information and opinions from sources considered to be reliable. This document is for informative purposes only and CaixaBank is not 
liable in any way for any use made thereof. The opinions and estimates are those of the CaixaBank Research and are liable to change without prior notice.
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