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 Yesterday's session was driven by the last ECB meeting chaired by Mario Draghi and October's flash PMIs.

 On the one hand, the ECB monetary policy decision came with no surprises and there was no change in the monetary 
policy stance. In its press conference, Draghi cemented the expectation of low rates for a long time and defended the 
decisions taken in September's meeting (more details here).

 On the other hand, the PMI figures continued to show a contraction in the manufacturing sector in Germany and in the 
euro area, while business sentiment surprised to the upside in France (+1.8 points in the Composite from September). 
PMI figures in the U.S. also surprised to the upside and the Composite index rose to 51.2 (51.0 in the previous month).

 In this context, stock indices rose in the euro area except for the financial sector, which was penalized by the decline in 
sovereign bond yields. In the U.S., corporate results were mixed and stock indices edged up.
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https://www.caixabankresearch.com/system/files/breif_notes/2019_10_24_nb_mercados_bce.pdf?u=45390&d=caixabank-research


Notice regarding publication of the CaixaBank "Daily Report".

The “Daily Report” is a publication by CaixaBank Research that contains information and opinions from sources considered to be reliable. This document is for informative purposes only and CaixaBank is not 

liable in any way for any use made thereof. The opinions and estimates are those of the CaixaBank Research and are liable to change without prior notice.
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