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 In yesterday's session investors traded with a positive tone while awaiting for today's ECB monetary policy decision.

 Stock indices rose in most euro area countries and in the U.S. (where the release of Q3 corporate results was mixed) 
and declined in the emerging economies. In fixed-income markets, yields on sovereign bonds were little changed 
although movements were tilted to the downside.

 In oil markets, the price of the barrel of Brent rose by more than 2%. Media reports suggested that the OPEC might 
consider steeper production cuts in its December meeting. Also, the Energy Information Agency showed that U.S. crude 
stocks fell last week. Investors perceived that this movement was driven by stronger-than-expected demand.

 Today the focus will be on the ECB monetary policy decision, the last one Mario Draghi will chair (more details here) 
and on October's flash PMIs in the euro area.
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https://www.caixabankresearch.com/system/files/breif_notes/nb_mercados_obce_2.pdf?u=45390&d=caixabank-research


Notice regarding publication of the CaixaBank "Daily Report".

The “Daily Report” is a publication by CaixaBank Research that contains information and opinions from sources considered to be reliable. This document is for informative purposes only and CaixaBank is not 

liable in any way for any use made thereof. The opinions and estimates are those of the CaixaBank Research and are liable to change without prior notice.
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