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» Investors started the week trading with optimism due to positive signs on the trade talks between the U.S. and China.

» Donald Trump said that China has indicated that negotiations over an initial deal are advancing. U.S. Trade
Representative Robert Lighthizer suggested the deal might be signed in Chile in the next Asia-Pacific Economic
Cooperation meeting on November 16th.

» In this context, risk-on flows pushed stock indices up in advanced and emerging economies. In fixed-income markets,
yields on sovereign bonds rose across the board.

» In FX markets, the GBP weakened after the House of Commons Speaker, John Bercow, rejected the government's bid
to trigger a second parliamentary vote on the brexit deal negotiated by Boris Johnson in Brussels. Meanwhile, the
euro depreciated against most advanced economies' currencies but remained above $1.11.

Daily Change Weekly Change YTD YoY Change
Interest Rates (%) 10/21 10/18 (basis points) (basis points) (basis points) (basis points)
Eurozone
ECB - Official Interest Rate (Refi) 0.00 0.00 0 0 0 0
Eonia -0.46 -0.46 0 0 -11 -9
Swap Eonia (10Y) -0.10 -0.12 p 11 -75 -94
3 months (Euribor) -0.41 -0.41 0 1 -10 -9
12 months (Euribor) -0.29 -0.30 0 1 -18 -14
Germany - 2-Year Bond -0.66 -0.66 0 4 -5 -8
Germany - 10-Year Bond -0.34 -0.38 4 11 -59 -79
France - 10-Year Bond -0.04 -0.08 4 10 -75 -86
Spain - 10-Year Bond 0.29 0.25 4 8 -113 -141
Portugal - 10-Year Bond 0.24 0.20 4 6 -149 -178
Italy - 10-Year Bond 0.98 0.93 6 7 -176 -251
Risk premium - Spain (10Y) 63 63 0 -4 -54 -62
Risk premium - Portugal (10Y) 58 58 0 -5 -90 -98
Risk premium - Italy (10Y) 133 131 2 -4 -117 -171
uS
Fed - Upper Bound 2.00 2.00 0 0 -50 -25
3 months (Libor) 1.95 1.95 0 -5 -86 -54
12 months (Libor) 1.99 1.99 0 2 -102 -104
2-Year Bond 1.62 1.57 5 3 -87 -129
10-Year Bond 1.80 1.75 5 7 -88 -140
Stock Markets 10/21 10/18 Daily Change (%) Weekly Change (%) YTD (%) YoY Change (%)
CaixaBank 2.65 2.56 3.5 5.3 -16.2 -24.9
Ibex 35 9402 9330 0.8 1.7 10.1 6.8
PSI 20 5016 4977 0.8 0.8 6.0 -0.1
MIB 22478 22322 0.7 1.7 22.7 18.5
DAX 12748 12634 0.9 2.1 20.7 10.6
CAC 40 5648 5636 0.2 0.1 19.4 11.8
Eurostoxx50 3600 3579 0.6 1.2 19.9 129
FTSE 100 7164 7151 0.2 -0.7 6.5 1.7
S&P 500 3007 2986 0.7 1.4 19.9 9.1
Nasdaqg 8163 8090 0.9 1.4 23.0 9.3
Nikkei 225 22549 22493 0.2 3.4 12.7 -0.3
MSCI Emerging Index 1029 1024 0.4 1.1 6.5 4.6
MSCI Emerging Asia 520 518 0.4 0.9 7.1 5.5
MSCI Emerging Latin America 2717 2711 0.2 0.5 5.9 -0.3
Shanghai 2940 2938 0.1 -2.3 17.9 10.7
VIX Index 14.00 14.25 -1.8 -3.9 -44.9 -28.7
Currencies 10/21 10/18 Daily Change (%) Weekly Change (%) YTD (%) YoY Change (%)
EUR/USD 1.115 1.117 -0.2 1.1 -2.8 -2.7
EUR/GBP 0.86 0.86 -0.1 -1.6 -4.3 -2.7
EUR/CHF 1.10 1.10 0.0 0.0 -2.3 -3.7
USD/JPY 108.62 108.45 0.2 0.2 -1.0 -3.7
USD/CNY 7.08 7.08 -0.1 0.1 2.9 1.8
USD/MXN 19.13 19.10 0.1 -0.7 -2.7 -1.4
Commodities 10/21 10/18 Daily Change (%) Weekly Change (%) YTD (%) YoY Change (%)
Global Commodities Index 78.2 78.7 -0.5 -0.4 2.0 -8.8
Brent (USS/barrel) 59.0 59.4 -0.8 -0.7 9.6 -26.1
Gold (USS/ounce) 1484.6 1489.9 -0.4 -0.6 15.8 21.5
Metal Index 195.3 195.4 0.0 0.1 6.4 -2.2

Agricultural Index 250.5 251.7 -0.5 -0.3 2.0 -1.2



Selected Time Series Financial Markets. Daily Report

Main advanced stock markets Emerging economies stock markets
Index (100=Three years ago) Index (100=Three years ago)
150 S&P500 150 ——— MSCI Emerging
140 EuroStoxx » 140 ——— MSCI Emerg!ng As@ .
Ibex 35 w ——— MSCI Emerging Latin America
130 | ——PsI20 A 130
120 120
110 110
100 100
90 90
80 80 L L L L L L L L L L L L J
Oct-16 Jan-17 Apr-17 Jul-17 Oct-17 Jan-18 Apr-18 Jul-18 Oct-18 Jan-19 Apr-19 Jul-19 Oct-19 Oct-16 Jan-17 Apr-17 Jul-17 Oct-17 Jan-18 Apr-18 Jul-18 Oct-18 Jan-19 Apr-19 Jul-19 Oct-19
Yield on 10-year public debt: U.S. and Germany Risk Premium on 10-year debt: Italy, Spain, and Portugal
(%) (basis points)
35 450 Portugal
A ~— Portugal
3.0 NS 400 ——span
e |t
w0 A y
v i\
N 300
15 —US ———Germany
250
1.0
200
s WWWAWWA'MVWW
00 e VPV 150
0.5 \J‘,,/ 100
1.0 50 - . . . . . . . . . . . ;
Oct-16 Jan-17 Apr-17 Jul-17 Oct-17 Jan-18 Apr-18 Jul-18 Oct-18 Jan-19 Apr-19 Jul-19 Oct-19 Oct-16 Jan-17 Apr-17 Jul-17 Oct-17 Jan-18 Apr-18 Jul-18 Oct-18 Jan-19 Apr-19 Jul-19 Oct-19
Exchange rate: Advanced-economy currencies Exchange rate: Emerging economies Index
(Dollars per euro) (GBP per euro) Index (100=Three years ago)
1.30 0.94 119

1 USD depreciation

1.25 0.92 105
1.20 0.90 100 W&M
1.15 0.88 95
1.10 0.86 90
——EUR/USD (LHS)
1.05 ~——EUR/GBP (RHS) 0.84 85
1.00 - L L L L L L L L L L L 1 0.82 80 : : : : : : : : : s s !
Oct-16 Jan-17 Apr-17 Jul-17 Oct-17 Jan-18 Apr-18 Jul-18 Oct-18 Jan-19 Apr-19 Jul-19 Oct-19 Oct-16 Jan-17 Apr-17 Jul-17 Oct-17 Jan-18 Apr-18 Jul-18 Oct-18 Jan-19 Apr-19 Jul-19 Oct-19
Brent oil price Implied volatility on US stock markets
(USS/barrel) VIX Index
95 40
85 A 35
75 M" 30
65 25 &
. \TWUW ! )
45 4 15 I
35 10 \/
Oct-16 Jan-17 Apr-17 Jul-17 Oct-17 Jan-18 Apr-18 Jul-18 Oct-18 Jan-19 Apr-19 Jul-19 Oct-19 Oct-16 Jan-17 Apr-17 Jul-17 Oct-17 Jan-18 Apr-18 Jul-18 Oct-18 Jan-19 Apr-19 Jul-19 Oct-19

Notice regarding publication of the CaixaBank "Daily Report".
The “Daily Report” is a publication by CaixaBank Research that contains information and opinions from sources considered to be reliable. This document is for informative purposes only and CaixaBank is not
liable in any way for any use made thereof. The opinions and estimates are those of the CaixaBank Research and are liable to change without prior notice.
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