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» Inthe last session of the week, investors traded cautiously as they awaited for what was expected to be a key vote in
the U.K. on Saturday. In this context, stocks edged down across the board, yields on sovereign bonds rose in the euro
area and declined in the U.S. In FX markets, the GBP strengthened and the euro appreciated against the U.S. dollar.

» On Saturday, Boris Johnson could not obtain a majority in the U.K. parliament to pass a brexit deal. Instead, MPs
forced the Prime Minister to ask for an extension of the Article 50 which has already been sent to Brussels.

» In China, GDP growth in Q3 ticked down to 6.0% yoy (6.2% in the previous quarter). This figure was hit by the
uncertainty on trade tensions and it is the lowest in almost 30 years (see more here).

» This week the focus will be on October composite flash PMI figures in the euro area and on the ECB monetary policy
decision (both on Thursday).

Daily Change Weekly Change YTD YoY Change
Interest Rates (%) 10/18 10/17 (basis points) (basis points) (basis points) (basis points)
Eurozone
ECB - Official Interest Rate (Refi) 0.00 0.00 0 0 0 0
Eonia -0.46 -0.46 0 0 -11 -9
Swap Eonia (10Y) -0.12 -0.16 4 8 -78 -97
3 months (Euribor) -0.41 -0.41 0 1 -10 -9
12 months (Euribor) -0.30 -0.29 0 1 -18 -14
Germany - 2-Year Bond -0.66 -0.67 1 6 -5 -10
Germany - 10-Year Bond -0.38 -0.41 3 6 -62 -87
France - 10-Year Bond -0.08 -0.12 4 5 -78 -92
Spain - 10-Year Bond 0.25 0.23 2 1 -117 -140
Portugal - 10-Year Bond 0.20 0.18 2 0 -152 -174
Italy - 10-Year Bond 0.93 0.89 4 -1 -181 -253
Risk premium - Spain (10Y) 63 63 -1 -5 -55 -53
Risk premium - Portugal (10Y) 58 59 0 -6 -90 -87
Risk premium - Italy (10Y) 131 130 1 -7 -119 -165
uS
Fed - Upper Bound 2.00 2.00 0 0 -50 -25
3 months (Libor) 1.95 1.97 -2 -5 -86 -49
12 months (Libor) 1.99 1.99 0 3 -102 -98
2-Year Bond 1.57 1.60 -3 -2 -92 -130
10-Year Bond 1.75 1.75 0 p -93 -141
Stock Markets 10/18 10/17 Daily Change (%) Weekly Change (%) YTD (%) YoY Change (%)
CaixaBank 2.56 2.58 -0.4 1.2 -19.0 -33.6
Ibex 35 9330 9340 -0.1 0.6 9.2 2.8
PSI 20 4977 5014 -0.7 -0.5 5.2 -1.3
MIB 22322 22376 -0.2 0.7 21.8 13.2
DAX 12634 12655 -0.2 1.0 19.6 7.3
CAC 40 5636 5673 -0.6 -0.5 19.1 9.0
Eurostoxx50 3579 3589 -0.3 0.3 19.3 9.9
FTSE 100 7151 7182 -0.4 -1.3 6.3 1.3
S&P 500 2986 2998 -0.4 0.5 19.1 6.3
Nasdaqg 8090 8157 -0.8 0.4 21.9 5.8
Nikkei 225 22493 22452 0.2 3.2 12.4 -0.3
MSCI Emerging Index 1024 1028 -0.4 1.2 6.0 4.0
MSCI Emerging Asia 518 520 -0.5 1.4 6.6 5.5
MSCI Emerging Latin America 2711 2720 -0.3 0.3 5.7 -2.3
Shanghai 2938 2977 -1.3 -1.2 17.8 15.4
VIX Index 14.25 13.79 3.3 -8.5 -43.9 -19.1
Currencies 10/18 10/17 Daily Change (%) Weekly Change (%) YTD (%) YoY Change (%)
EUR/USD 1.117 1.113 0.4 1.1 -2.6 -3.5
EUR/GBP 0.86 0.86 -0.2 -1.3 -4.2 -1.9
EUR/CHF 1.10 1.10 0.0 -0.1 -2.3 -4.1
USD/JPY 108.45 108.66 -0.2 0.1 -1.1 -3.4
USD/CNY 7.08 7.08 0.1 -0.1 3.0 2.5
USD/MXN 19.10 19.20 -0.5 -1.1 -2.8 1.9
Commodities 10/18 10/17 Daily Change (%) Weekly Change (%) YTD (%) YoY Change (%)
Global Commodities Index 78.7 78.6 0.1 -0.2 2.5 -9.6
Brent (USS/barrel) 59.4 59.9 -0.8 -1.8 10.4 -27.0
Gold (USS/ounce) 1489.9 1491.9 -0.1 0.1 16.2 21.6
Metal Index 195.4 193.8 0.8 -1.1 6.4 -2.2

Agricultural Index 251.7 250.8 0.4 0.5 2.5 -2.0


https://www.caixabankresearch.com/system/files/breif_notes/2019_10_18_nb_china_pib_3t_2019.pdf?u=45390&d=caixabank-research
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Notice regarding publication of the CaixaBank "Daily Report".
The “Daily Report” is a publication by CaixaBank Research that contains information and opinions from sources considered to be reliable. This document is for informative purposes only and CaixaBank is not
liable in any way for any use made thereof. The opinions and estimates are those of the CaixaBank Research and are liable to change without prior notice.
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