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 In the last session of the week, investors traded cautiously as they awaited for what was expected to be a key vote in 
the U.K. on Saturday. In this context, stocks edged down across the board, yields on sovereign bonds rose in the euro 
area and declined in the U.S. In FX markets, the GBP strengthened and the euro appreciated against the U.S. dollar.

 On Saturday, Boris Johnson could not obtain a majority in the U.K. parliament to pass a brexit deal. Instead, MPs 
forced the Prime MInister to ask for an extension of the Article 50 which has already been sent to Brussels.

 In China, GDP growth in Q3 ticked down to 6.0% yoy (6.2% in the previous quarter). This figure was hit by the 
uncertainty on trade tensions and it is the lowest in almost 30 years (see more here).

 This week the focus will be on October composite flash PMI figures in the euro area and on the ECB monetary policy 
decision (both on Thursday).
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https://www.caixabankresearch.com/system/files/breif_notes/2019_10_18_nb_china_pib_3t_2019.pdf?u=45390&d=caixabank-research


Notice regarding publication of the CaixaBank "Daily Report".

The “Daily Report” is a publication by CaixaBank Research that contains information and opinions from sources considered to be reliable. This document is for informative purposes only and CaixaBank is not 

liable in any way for any use made thereof. The opinions and estimates are those of the CaixaBank Research and are liable to change without prior notice.
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