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 In yesterday's session, investors exhibited an upbeat tone as both China and the U.S. showed cautious optimism after 
the top-level trade talks. President Donald Trump said he would meet Vice Premier Liu He today.

 In this context, financial markets saw risk-on flows, yields on sovereign bonds rose significantly and stock indices 
increased across the board. In FX markets, the GBP strengthened against all currencies after Boris Johnson met with 
his Irish counterpart, Leo Varadkar, and said there is a "pathway to a possible deal".

 In oil markets, the price of the barrel of Brent rose by more than 1% after the head of OPEC said that its members and 
allies would take action to prevent an oil slump as global demand weakens.

 The ECB minutes released yesterday showed a division among its members, especially on the decision to relaunch net 
asset purchases. In the U.S., September core CPI indicated that inflationary pressures remain muted (+0.1% mom).
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Notice regarding publication of the CaixaBank "Daily Report".

The “Daily Report” is a publication by CaixaBank Research that contains information and opinions from sources considered to be reliable. This document is for informative purposes only and CaixaBank is not 

liable in any way for any use made thereof. The opinions and estimates are those of the CaixaBank Research and are liable to change without prior notice.
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