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 Volatility rose again and stock markets took another hit across advanced and emerging economies. Investors were 
disappointed by the September ADP employment report for the U.S. (a publication that tends to anticipate the BLS 
employment report, to be released next Friday) and continued to exhibit a risk-averse mood.

 Sovereign yields were mixed, as U.S. sovereign interest rates declined but euro area yields nudged up on the back of 
comments from ECB officials stressing the need for a fiscal stimulus.

 Investor concerns about global growth also weighed on oil markets, where Brent prices fell after the U.S. Department 
of Energy's weekly release showed an increase in U.S. crude oil inventories (+3.1 million barrels).

 In FX markets, the GBP showed a hesitant behavior in a session in which Boris Johnson sent a new brexit proposal to 
Brussels but reiterated that he is ready to leave the EU without a deal.
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