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 Markets started the week with modest gains on the back of conciliatory statements from U.S. and Chinese officials (a 
White House trade adviser dismissed the idea of delisting Chinese companies as "fake news"; a Chinese official asked 
for a "constructive attitude" towards resolving differences). Face-to-face trade talks are scheduled for next week.

 Stock market volatility decreased and equities advanced moderately across advanced and emerging economies, while 
sovereign yields were little changed. Brent oil prices edged closer to $60 amid expectations of a quick recovery in 
Saudi Arabia output.

 On the data front, China's official manufacturing PMI remained in contractionary zone despite nudging up in 
September (49.8 points, up from 49.5 in August). The non-manufacturing index remained resilient (53.7).

 Today China's markets start a 7-day holiday for the 70th anniversary of the People's Republic of China.
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